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Item 1.01.    Entry into a Material Definitive Agreement.

Master Services Agreement for Drug Product Development and Manufacturing with Lonza Ltd

On April 12, 2022, Vaxcyte, Inc. (“Vaxcyte”) entered into a master services agreement for drug product development and manufacturing
(the “Master Services Agreement”) with Lonza Ltd (“Lonza”), effective as of March 22, 2022, pursuant to which Lonza will perform manufacturing
process development and clinical manufacture and supply of Vaxcyte’s proprietary pneumococcal conjugate vaccine. Under the Master Services
Agreement, Vaxcyte will pay Lonza for manufacturing services and pass-through expenses incurred by Lonza for raw materials, as well as a customary
procurement and handling fee.

Under the Master Services Agreement, Vaxcyte shall own all right, title and interest in and to any and all Intellectual Property
that Lonza and/or its affiliates, the External Laboratories or other contractors or agents of Lonza develops, conceives, invents, first reduces to practice or
makes, solely or jointly with us or others, in the performance of the Services (each term as defined in the Master Services Agreement), to the extent such
Intellectual Property is a direct derivative of or improvement to Drug Product, Product, Drug Substances, Customer Materials, Customer Information
and/or Customer Background Intellectual Property (each as defined in the Master Services Agreement). Lonza shall own all right, title and interest in
Intellectual Property that Lonza and/or its Affiliates, the External Laboratories or other contractors or agents of Lonza, solely or jointly with Vaxcyte,
develops, conceives, invents or first reduces to practice or makes in the course of performance of the Services to the extent such Intellectual Property
(i) is generally applicable to the development or manufacture of chemical or biological products or product components, and could reasonably have been
made without the use of the Customer Materials, Customer Information or Customer Background Intellectual Property and (ii) is an improvement of, or
direct derivative of, any Lonza Background Intellectual Property (each term as defined in the Master Services Agreement).

Unless earlier terminated, the Master Services Agreement shall remain in place for a period of five years. Either party may terminate the
Master Services Agreement for any reason on prior written notice to the other party, provided that Lonza may not exercise such right until a specified
future date. In addition, either party may terminate the Master Services Agreement (i) within a given time period upon any material breach that is left
uncured by the other party, or (ii) immediately if the other party becomes insolvent. Vaxcyte may also terminate the Master Services Agreement upon an
extended force majeure event. Upon expiration and/or termination of the Master Services Agreement and/or any purchase order, Vaxcyte will pay Lonza
for all service rendered, all costs incurred, all unreimbursed capital equipment and any cancellation fees.

The foregoing description of the terms of the Master Services Agreement does not purport to be complete and is subject to, and qualified
in its entirety by reference to, the complete text of the Master Services Agreement, which will be filed with the Securities and Exchange Commission as
an exhibit to Vaxcyte’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2022. Vaxcyte intends to request confidential treatment for certain
terms of the Master Services Agreement.
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